Hermes Investment Funds Public Limited Company
Report to participants
Reportina period ended 31 December 2014

Hermes Global Emeraina Markets Fund

Hermes Global Equity Fund

Hermes UK Small and Mid Cap Companies Fund

Hermes Sourcecan European Alpha Fund

Hermes Global Hiah Yield Bond Fund

Hermes Sourcecap Europe Ex-UK Fund

Hermes US SMID Eauity Fund

Hermes Active UK Inflation-Linked Bond Fund

Hermes Asia Ex-Japan Equity Fund

Hermes Global Eauitv ESG Fund

Hermes Multi Strateay Credit Fund

Hermes Multi Asset Inflation Fund

Hermes Global Equitv Select Fund *

Hermes Japan Equity Fund **

Hermes Global Investment Grade Fund ***
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*The Hermes Global Equitv Select Fund was terminated on 11 July 2014.
** The Hermes Japan Equitv Fund was terminated on 1 Julv 2014.
*** The Hermes Global Investment Grade Fund was terminated on 1 Mav 2014

Amount actually
distributed to
participants per unit
of interest in the fund

Excess of reported

income per unit over
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APPENDIX 1

Does the share class

remain a reporting
fund?




