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The Amazon rainforest, home to 
some 10% of known species on 
earth, is a lynchpin for global 
biodiversity. Here, the Federated 
Hermes Biodiversity Equity team explains 
why investors can play a crucial role in 
halting and reversing deforestation, especially 
through engagement with companies and  
capital allocation. 
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The importance of the Amazon rainforest in tackling climate 
change and biodiversity loss is widely acknowledged. Forests 
absorb carbon dioxide from the atmosphere, providing a 
valuable carbon store. They produce oxygen during 
photosynthesis, which is why the Amazon rainforest is often 
referred to as ‘the lungs of the planet’1. It is one of the most 
biodiverse ecosystems on Earth, providing abundant 
ecosystem services that sustain our economies and societies. 
Biodiversity is intrinsically linked to the biological, chemical, 
and physical processes that underpin all life on Earth.  

The Amazon rainforest represents nearly a third of all the 
tropical rainforest remaining on Earth. It is the habitat for 
approximately 10% of known species on Earth, though the 
figure is likely to be higher as many species are still being 
discovered2. It also plays an important role in regulating local 
and global precipitation patterns, with 20 billion tonnes of 
water released from trees into the air every day3. 

Introduction 

1  �World Economic Forum, The lungs of the planet’ are on fire.
2  �WWF, The Amazon.
3  �WWF, Top Facts about the Amazon.
4  �World Resources Institute, 2021 Must Be a Turning Point for Forests.
5  �Cooper, et al. Regime shifts occur disproportionately faster in larger 

ecosystems. Nature Communications 11, 1175 (2020).
6  �The BII has been included as an indicator within the post-2020 “Global 

Biodiversity Framework” and been reported within the recent “Living Planet 
Report 2022” and the “IPBES: Global Assessment Report on Biodiversity and 
Ecosystem Services”.

7  �W. Steffen et al., “Sustainability. Planetary Boundaries: Guiding Human 
Development on a Changing Planet,” Journal Article, Science347, no. 6223 
(2015): 1259855, https://doi.org/10.1126/science.1259855.

Deforestation and biodiversity loss in the 
Amazon rainforest
Clearing and burning the Amazon rainforest destroys vital 
habitats and releases carbon dioxide back into the atmosphere. 
Despite the immense value of the Amazon rainforest, 
deforestation has continued and increased in recent years 
under the Bolsonaro government, in part due to the weakening 
of policies and limited law enforcement4. Alarmingly, research 
show that large ecosystems, such as the Amazon rainforest, 
may collapse quickly once critical tipping points are reached5.  

The challenge of measuring biodiversity is frequently raised. The 
Natural History Museum (NHM) has developed the Biodiversity 
Intactness Index (BII) using the most comprehensive evidence 
base of its kind, alongside robust, peer-reviewed methodology6. 

The BII contains a sample of 58,000 species across birds, 
mammals, plants, fungi and insects, which have been mapped in 
around 46,000 locations around the world. BII is an indicator of the 
‘health’ of nature, with a value between 0% and 100%. A BII value 
of 100% is what we would expect to see if an area has not been 
impacted by humans. Though 100% is not always a suitable or 
realistic target, it helps to put existing BII values into context and 
inform decisions. The NHM can project how the BII is likely to 
change in response to future management decisions, which can 
help companies evaluate the effectiveness of different 
interventions and strategies.  

Researchers have suggested that if the BII of an area falls to below 
90%, it is below what is considered a safe space for humanity 
within the planetary boundaries concept7. Crossing this boundary 
increases the risk that the area and ecosystem can no longer be 
relied upon to provide key ecosystem services such as clean air 
and water, food, and fuel. In these cases, substantial human 
intervention may be needed to restore the resilience of the 
ecosystem, once again.

Crosses eight countries and one overseas 
territory in South America, representing an 
area approximately

times the size of the UK28
Covers

of known wildlife species

of the world’s  
surface but contains 1% 10% 

A new species of plant or animal is 
discovered on average every days3
Approximately

tonnes of carbon are stored 
in the Amazon rainforest76bn

Over

different indigenous groups 
are thought to live in the 
Amazon rainforest400

The Amazon rainforest at a glance

Source: WWF

The Amazon rainforest is thought to be home to two million 
Indigenous people from over 400 different Indigenous 
groups. Indigenous people account for only 5% of the global 
population but safeguard 80% of biodiversity. These 
communities have been stewards of the land for many years 
and their valuable knowledge should be harnessed to protect, 
sustainably manage and restore the Amazon rainforest.
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Modelling and analysis from the NHM8 provides a direct 
estimate of the impact of deforestation from 2000 to 2020 on 
BII in the Amazon rainforest biome9. 

Figure 1A shows that land-use change and intensification 
caused the biome’s average BII to fall by 1.55% between 2000 
and 2020 (the grey areas represent 95% confidence intervals). 
Although subtle, this decline is widespread, as shown in the 
maps in Figures 2 and 3. In some small-scale areas, BII 
decreased by 72% from 2000 to 2020.  

The proportion of the biome where BII is below safe limits fell 
by approximately 1% over the same period, as shown in 
Figure 1B. The maps in Figures 2 and 3 demonstrate that 
areas near the south-eastern edge of the biome are most 
likely to have exceeded the 90% safe planetary boundary 
threshold in all sets of projections in 2020. 

8  �De Palma A., Thomas G. E., Contu S., and Purvis A. (2022) Biodiversity change in the Amazon. The Natural History Museum, London.
9  �The “Amazon biome” definition of the region has been used because of the consistency of its natural vegetation (lowland tropical rainforest). This excludes the 

mountainous areas in the west of the Amazon basin and the drier Cerrado areas to the south, while including rainforest beyond the northern and eastern borders of 
the region.

10 �Our World in Data, Drivers of Deforestation.

Figure 1: Average change in Biodiversity Intactness Index and 
the proportion of area above the safe operating limit between 
2000 and 2020 
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This data highlights the continued vulnerability of the Amazon 
rainforest. Deforestation has had a notable impact on the 
biodiversity of the biome over the past 20 years. Cattle 
ranching remains the primary driver of deforestation in the 
Amazon, thought to be responsible for over 70% of 
deforestation in Brazil10. The production of soybeans, primarily 
for animal feed, is also a significant contributor to 
deforestation and the associated biodiversity loss.   

Cattle ranching remains the primary driver of 
deforestation in the Amazon, thought to be 
responsible for over 

of deforestation 
in Brazil.70%

The production of soybeans, 
primarily for animal feed, is also a 
significant contributor to deforestation 
and the associated biodiversity loss. 

Land-use change and intensification caused  
the biome’s average BII to fall by 

between 2000 
and 20201.55%
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Figure 2: Areas within the Amazon biome where the 
Biodiversity Intactness Index decreased from 2000 – 2020 
across all sets of projections 

Source: Natural History Museum, 2022

Figure 3: Areas within the Amazon biome where the 
Biodiversity Intactness Index in 2020 was below the 90% safe-
planetary boundary threshold in all sets of projections 

11  Grocery Gazette, Tesco Suspends Supply from Deforestation Farms in Wake of Recent Report.
12 European Commission, Proposal for a regulation on deforestation-free products.

Risks of deforestation
Commodity-driven deforestation poses significant risks to 
companies and their investors. The risks can be summarised 
as follows:   

1)	 Reputational risk: Companies found to be contributing to 
deforestation face significant reputational risks. For 
instance, supermarkets in the UK have continuously faced 
pressure from consumers, NGOs and investors to address 
deforestation in animal feed supply chains. In some cases, 
they responded by ending relationships with suppliers that 
had links to deforestation in the Amazon rainforest11.

2)	 Regulatory risk: Regulation related to deforestation is 
increasing, especially within the EU and the UK. Proposed 
regulation in the EU12 would require commodities placed in 
the EU market to be deforestation-free, produced in 
accordance with laws in the country of origin, and covered 
by a due diligence statement. In the UK, following the 
Environment Act 2021, large companies that source 
commodities will be expected to conduct due diligence to 
ensure their products are free from illegal deforestation 
and conversion. 

3)	 Physical risk: Deforestation exacerbates climate change 
and biodiversity loss, causing more frequent and severe 
physical climate change impacts and creating risks to the 
provision of ecosystem services such as water and climate 
regulation. In addition, many companies are dependent on 
products derived from the Amazon rainforest, such as for 
pharmaceuticals or cosmetic products. Destruction of the 
Amazon rainforest may jeopardise the availability of nature-
based inputs to businesses over the short or long-term. 

4)	 Systemic risk: Deforestation poses a systemic risk to the 
financial system and the global economy, in part through 
the physical risks mentioned above. The planetary 
boundaries framework highlights that transgressing any of 
the boundaries – but especially those for biodiversity loss 
and climate change – greatly increases the risk that the 
whole earth system will shift irrevocably away from the 
stable state that has characterised the last 11,000 years7. 

Source: Natural History Museum, 2022
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The role of investors
Investors have a critical role to play in halting and reversing 
deforestation, especially through engagement with companies 
and capital allocation. Federated Hermes Limited signed the 
Commitment on Eliminating Agricultural Commodity-Driven 
Deforestation13 ahead of COP26 in Glasgow. The commitment 
focuses on increasing engagement and due diligence to reduce 
exposure to deforestation in portfolios. A collaborative initiative 
called Finance Sector Deforestation Action (FSDA) has been 
launched to support investors in delivering on the commitment. 

Companies should focus on the implementation of the 
commitment by articulating a clear strategy for how their 
operations and supply chain will become deforestation and 
conversion-free. This includes setting clear expectations for 
suppliers and creating mechanisms to enforce them. Ongoing 
due diligence and monitoring of suppliers and operations will 
be critical for effective implementation. Equally, ongoing 
collaboration will be necessary to tackle this complex issue.  

13 Race to Zero, Tackling Deforestation + Scaling Nature-Based Solutions (NbS).
14 FSDA, Investor expectations of companies. 

We expect companies that source or produce soy, beef and 
leather, which are commonly linked to deforestation in the 
Amazon rainforest, to commit to deforestation and conversion-
free production and sourcing by 2025, with 2030 as the latest 
possible cut-off date14. The commitment should cover all 
commodities, regions and suppliers, including indirect 
suppliers. We also encourage a commitment to achieving full 
traceability of commodities to source, across all tiers of the 
supply chain, in order to demonstrate that the company’s value 
chain is deforestation and conversion-free. There should be an 
explicit commitment to respect human rights.   

We continue to engage with companies across the value chain 
that are exposed to deforestation risks. The EOS vote policy also 
includes a deforestation dimension, which targets companies 
that are lagging behind on disclosure and risk management.   

We expect companies that source or 
produce soy, beef and leather, which 
are commonly linked to deforestation 
in the Amazon rainforest, to commit 
to deforestation and conversion-free 
production and sourcing by 2025, with 
2030 as the latest possible cut-off date.

Companies should focus on the 
implementation of the commitment by 
articulating a clear strategy for how their 
operations and supply chain will become 
deforestation and conversion-free. 
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15 Company press release: Sustainability Vision 2030 - Natura RI (naturaeco.com)

Natura is the world’s largest B-Corp, and owner of 
four beauty and personal care brands: Natura, 
Bodyshop, Aesop and Avon, with a total of 

200m customers globally. 

The company has partnered with the Union for 
Ethical Bio-Trade to design a new framework for the 
protection of nature, in which they will share their 

year supply chain 
knowledge base.20+ 

 

Natura is a company that helps to prevent deforestation, 
as well as being a champion of sustainable forest use and 
biodiversity measurement. Natura is the world’s largest 
B-Corp, and owner of four beauty and personal care 
brands: Natura, Bodyshop, Aesop and Avon, with a total 
of 200 million customers globally. There are two ways in 
which Natura mitigates impacts on biodiversity and 
supports the protection of nature. 

Case study from the Federated Hermes Biodiversity Equity strategy: Natura  

CASE STUDY

The second way in which Natura helps protect biodiversity 
is through championing measurement. The company has 
partnered with the Union for Ethical Bio-Trade to design a 
new framework for the protection of nature, in which they 
will share their 20+ year supply chain knowledge base. As 
part of this, the company aims to invest US$100m in 
developing regenerative solutions, such as biotech from 
waste to ingredients. Finally, the business operates the 
non-profit Plenamata, a real time deforestation tracker, 
designed to help illuminate the scale of the problem in 
the Amazon. This is a partnership between Natura, 
MapBiomas, NGOs and universities into delivering data 
that tracks deforestation in the Amazon. Its purpose is to 
provide visibility about what is happening and engage 
governments, the private sector, civil society, and local 
communities to fight against deforestation and foster 
successful conservation and environmental regeneration 
initiatives. Whilst a non-core part of the business, we 
believe that trackers such as this play a material role in 
mitigating deforestation, in part by illuminating the scale 
of the problem and encouraging the corporates 
responsible to adjust their business practices. 

The first is its preservation of the Amazon rainforest, in 
which it directly and indirectly helps prevent deforestation. 
The business protects 2 million hectares of the Amazon, 
an area the size of the Netherlands, through its sourcing of 
38 feedstocks from the region. Natura aims to increase 
this to 58 bio-ingredients by 2030. 

The Ekos range of cosmetics, retailed by its eponymous 
Natura Brand since 2000, is fully made from bio-actives 
which are only found in the Amazon. By creating a 
sustainable economic case for the Amazon being left in 
situ, the business directly helps the prevention of tree 
felling for other uses. Furthermore, by engaging with, and 
procuring feedstocks through 33 local and Indigenous 
communities, the company indirectly helps support the 
economy of the Amazon through its approach to sourcing, 
further improving the case against its destruction and 
appropriation. Natura aims to increase this to 40 
communities by 2030, which would equate to R$60m 
(US$13m) p.a. of commerce.15  

The above does not represent all of the securities held in 
the portfolio and it should not be assumed that the above 
securities were or will be profitable. This information does 
not constitute a solicitation or offer to any person to buy 
or sell any related securities or financial instruments 
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The value of investments and income from them may go down as well as up, and you may not get back the original amount invested. Any investments 
overseas may be affected by currency exchange rates. Past performance is not a reliable indicator of future results and targets are not guaranteed.

For professional investors only. This is a marketing communication. It does not constitute a solicitation or offer to any person to buy or sell any related securities, 
financial instruments or financial products. No action should be taken or omitted to be taken based on this document. Tax treatment depends on personal 
circumstances and may change. This document is not advice on legal, taxation or investment matters so investors must rely on their own examination of such 
matters or seek advice. Before making any investment (new or continuous), please consult a professional and/or investment adviser as to its suitability. Any opinions 
expressed may change. All figures, unless otherwise indicated, are sourced from Federated Hermes. Whilst Federated Hermes has attempted to ensure the accuracy 
of the data it is reporting, it makes no representations or warranties, expressed or implied, as to the accuracy or completeness of the information reported. The data 
contained in this document is for informational purposes only, and should not be relied upon to make investment decisions. Federated Hermes shall not be liable 
for any loss or damage resulting from the use of any information contained on these pages. All performance includes reinvestment of dividends and other earnings. 
Please consider all strategy characteristics when investing and not just ESG characteristics.

Federated Hermes refers to Federated Hermes Limited (“Federated Hermes”). The main entities operating under Federated Hermes are: Hermes Investment 
Management Limited (“HIML”); Hermes Fund Managers Ireland Limited (“HFMIL”); Hermes Alternative Investment Management Limited (“HAIML”); Hermes Real 
Estate Investment Management Limited (“HREIML”); Hermes Equity Ownership Services Limited (“EOS”); Hermes Stewardship North America Inc. (“HSNA”); 
Hermes GPE LLP (“Hermes GPE”); Hermes GPE (USA) Inc. (“Hermes GPE USA”), Hermes GPE (Singapore) Pte. Ltd (“HGPE Singapore”), Federated Investors 
Australia Services Pty Ltd. (“FIAS”) and Federated Hermes Japan Ltd (“FHJL”). HIML, HAIML and Hermes GPE are each authorised and regulated by the Financial 
Conduct Authority. HAIML and HIML carry out regulated activities associated with HREIML. HIML, Hermes GPE and Hermes GPE USA are each a registered 
investment adviser with the United States Securities and Exchange Commission (“SEC”) and HAIML and HFMIL are each an exempt reporting adviser. HGPE 
Singapore is regulated by the Monetary Authority of Singapore. FHJL is regulated by Japan Financial Services Agency. FIAS holds an Australian Financial Services 
Licence. HFMIL is authorised and regulated by the Central Bank of Ireland. HREIML, EOS and HSNA are unregulated and do not engage in regulated activity.

In the European Economic Area (“EAA”) this document is distributed by HFMIL. Contracts with potential investors based in the EEA for a segregated account will 
be contracted with HFMIL.

Issued and approved by Hermes Investment Management Limited which is authorised and regulated by the Financial Conduct Authority. Registered address: Sixth 
Floor, 150 Cheapside, London EC2V 6ET. Telephone calls may be recorded for training and monitoring purposes. Potential investors in the United Kingdom are 
advised that compensation may not be available under the United Kingdom Financial Services Compensation Scheme.

In Argentina: These materials and the information contained herein does not constitute and is not intended to constitute an offer and accordingly should not be 
construed as such. The products or services referenced in these materials may not be licensed in all jurisdictions, and unless otherwise indicated, no regulator or 
government authority has reviewed these materials, or the merits of the products and services referenced herein. These materials and the information contained 
herein has been made available in accordance with the restrictions and/or limitations implemented by any applicable laws and regulations. These materials are 
directed at and intended for institutional investors (as such term is defined in each jurisdiction in which these materials are being marketed). These materials are 
provided on a confidential basis for informational purposes only and may not be reproduced in any form. Before acting on any information in these materials, 
prospective investors should inform themselves of and observe all applicable laws, rules and regulations of any relevant jurisdictions and obtain independent advice 
if required. These materials are for the use of the named addressee only and should not be given, forwarded or shown to any other person (other than employees, 
agents or consultants in connection with the addressee’s consideration thereof).

In Australia: This Strategy Document relates to potential offer of financial products or investment opportunities in Australia (Investment opportunities). Both Hermes 
Investment Management Ltd (HIML) and Federated Investors Australia Services Ltd. ACN 161 230 637 (FIAS) are the distributors of the Investment opportunities. 
HIML does not hold an Australian financial services licence (AFS licence) under the Corporations Act 2001 (Cth) (“Corporations Act”). HIML operates under the 
relevant class order relief from the Australian Securities and Investments Commission (ASIC) while FIAS holds an AFS licence (Licence Number – 433831).

The offer of Investment opportunities only made in circumstances under which no disclosure is required under Chapter 6D and Part 7.9 of the Corporations 
Act. Nothing in this Strategy Document is, or purports to be, an offer to a person to whom disclosure would be required under Chapter 6D or Part 7.9 of the 
Corporations Act.

This Strategy Document is not a disclosure document under Chapter 6D of the Corporations Act or a product disclosure statement for the purposes of Part 7.9 of the 
Corporations Act. This Strategy Document has not been and will not be lodged with ASIC and does not contain all the information that a disclosure document or a 
product disclosure statement is required to contain. The distribution of this Strategy Document in Australia has not been authorised by ASIC or any other regulatory 
authority in Australia. In addition, the Fund is not a registered managed investment scheme, as defined in the Corporations Act.

This Strategy Document is provided for general information purposes only and is not intended to constitute, and does not constitute, the provision of any financial 
product advice or recommendation and must not be relied upon as such. This Strategy Document is not intended to influence a person in making a decision in 
relation to a particular financial product or class of financial products, or an interest in a particular financial product or class of financial products.

This Strategy Document has been prepared without taking account of your objectives, financial situation or needs and you should obtain independent professional 
financial advice that considers your circumstances before making any financial or investment decisions.

In Bahrain: This document has not been approved by the Central Bank of Bahrain which takes no responsibility for its contents. No offer to the public to purchase 
the strategies will be made in the Kingdom of Bahrain and this document is intended to be read by the addressee only and must not be passed to, issued to, or 
shown to the public generally.

In Brazil: The strategies may not be offered or sold to the public in Brazil. Accordingly, the strategies have not been nor will be registered with the Brazilian 
Securities Commission – CVM nor have they been submitted to the foregoing agency for approval. Documents relating to the strategies, as well as the information 
contained therein, may not be supplied to the public in Brazil, as the offering of strategies is not a public offering of securities in Brazil, nor used in connection with 
any offer for subscription or sale of securities to the public in Brazil.

In Brunei: This document is intended for distribution only to specific classes of investors as specified in the Order and must not, therefore, be delivered to, or relied 
on by, a retail client. The Autoriti Monetari Brunei Darussalam is not responsible for reviewing any documents in connection with these strategies. Prospective 
purchasers of the strategy should conduct their own due diligence.

In Canada: HIML is not registered in Canada as a dealer, adviser or investment fund manager under applicable Canadian securities laws. Except for the provinces 
of Alberta, British Columbia, Ontario, Quebec and Nova Scotia, HIML does not engage in the business of, and none of its activities should be construed as holding 
itself out as engaging in the business of, advising anyone in any Canadian jurisdiction with respect to investing in, buying or selling securities. In the provinces of 
Alberta, British Columbia, Ontario, Quebec and Nova Scotia, HIML relies on the international adviser registration exemption pursuant to section 8.26 of National 
Instrument 31-103– Registration Requirements, Exemptions and Ongoing Registrant Obligations. Prior to carrying on any investment advisory or portfolio 
management services for a client located in a Canadian jurisdiction other than Alberta, British Columbia, Ontario, Quebec or Nova Scotia, HIML will first need to 
take certain steps to either obtain the appropriate registration or rely on an available exemption from registration.

In Chile: Federated Hermes is not registered or licensed in Chile to provide managed account services and is not subject to the supervision of the Comisión para 
el Mercado Financiero of Chile (“CMF”). The managed account services may not be publicly offered or sold in Chile.

In China: This document does not constitute a public offer of the strategies in the People’s Republic of China (the “PRC”). The strategies are not being offered 
or sold directly or indirectly in the PRC to or for the benefit of, legal or natural persons of the PRC. Further, no legal or natural persons of the PRC may directly 
or indirectly purchase any of the strategies or any beneficial interest therein without obtaining all prior PRC’s governmental approvals that are required, whether 
statutorily or otherwise. Persons who come into possession of this document are required by the issuer and its representatives to observe these restrictions.

In Colombia: This document does not have the purpose or the effect of initiating, directly or indirectly, the purchase of a product or the rendering of a service 
by Federated Hermes (“investment adviser”) to Colombian residents. The investment adviser´s products and/or services may not be promoted or marketed 
in Colombia or to Colombian residents unless such promotion and marketing is made in compliance with decree 2555 of 2010 and other applicable rules and 
regulations related to the promotion of foreign financial and/or securities related products or services in Colombia. The investment adviser has not received 
authorisation of licensing from the Financial Superintendency of Colombia or any other governmental authority in Colombia to market or sell its financial products 
or services in Colombia. By receiving this document, each recipient resident in Colombia acknowledges and agrees that such recipient has contacted the 
investment adviser at its own initiative and not as a result of any promotion or publicity by the investment adviser or any of its representatives. Colombian residents 
acknowledge and represent that (1) the receipt of this presentation does not constitute a solicitation from the investment adviser for its financial products and/or 
services, and (2) they are not receiving from the investment adviser any direct or indirect promotion or marketing of financial products and/or services.
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In Hong Kong: The contents of this document have not been reviewed by any regulatory authority in Hong Kong. You are advised to exercise caution in relation to 
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to sell to or solicitation of an offer to buy from any person or persons in any state or other jurisdiction in which such offer or solicitation would be unlawful, or in which 
the person making such offer or solicitation is not qualified to do so, or to a person or persons to whom it is unlawful to make such offer or solicitation.

In Japan: Federated Hermes Japan Ltd is registered as a Financial Instruments Business Operator in Japan (Registration Number: Director General of the Kanto 
Local Finance Bureau (Kinsho) No. 3327), and conducting the Investment Advisory and Agency Business as defined in Article 28 (3) of the Financial Instruments and 
Exchange Act (“FIEA”). Federated Hermes Japan Ltd is acting as agent or intermediary between affiliated companies within the Federated Hermes group and 
Japanese licensed discretionary investment managers, trust banks and other Japanese financial institutions. Federated Hermes Japan Ltd is a member of Japan 
Investment Advisers Association (JIAA).

In Kuwait: This document is not for general circulation to the public in Kuwait. The strategies have not been licensed for offering in Kuwait by the Kuwait Capital 
Markets Authority or any other relevant Kuwaiti government agency. The offering of the strategies in Kuwait on the basis of a private placement or public offering 
is, therefore, restricted in accordance with Law No. 7 of 2010 and the bylaws thereto (as amended). No private or public offering of the strategies is being made in 
Kuwait, and no agreement relating to the sale of the strategies will be concluded in Kuwait. No marketing or solicitation or inducement activities are being used to 
offer or market the strategies in Kuwait.

In The Sultanate of Oman: The information contained in this document neither constitutes a public offer of securities in the Sultanate of Oman as contemplated 
by the Commercial Companies Law of Oman (Royal Decree 4/74) or the Capital Market Law of Oman (Royal Decree 80/98), nor does it constitute an offer to sell, or 
the solicitation of any offer to buy Non-Omani securities in the Sultanate of Oman as contemplated by Article 139 of the Executive Regulations to the Capital Market 
Law (issued by Decision No.1/2009). Additionally, this document is not intended to lead to the conclusion of any contract of whatsoever nature within the territory of 
the Sultanate of Oman.

In Peru: All content in this presentation is for information or general use only. The information contained in this presentation is referential and may not be construed 
as an offer, invitation or recommendation, nor should be taken as a basis to take (or stop taking) any decision. This presentation has been prepared on the basis of 
public information that is subject to change. This information may not be construed as services provided by Federated Hermes, Inc. within Peru without having the 
corresponding banking or similar license according to the applicable regulation.

In Saudi Arabia: The document is provided at your request. This document is only available to (i) Authorised Persons, (ii) Exempt Persons or (iii) institutions. The 
strategy is not registered in Saudi Arabia

In South Africa: This document is not intended and does not constitute an offer, invitation, or solicitation by any person to members of the public to invest. This 
document is not an offer in terms of Chapter 4 of the Companies Act, 2008. Accordingly this document does not, nor is it intended to, constitute a prospectus 
prepared and registered under the Companies Act.

In South Korea: Hermes Investment Management Limited is not making any representation with respect to the eligibility of any recipients of this document to 
acquire the strategies therein under the laws of Korea, including but without limitation the Foreign Exchange Transaction Act and Regulations thereunder. The 
strategies have not been registered under the Financial Investment Services and Capital Markets Act of Korea, and none of the strategies may be offered, sold or 
delivered, or offered or sold to any person for re-offering or resale, directly or indirectly, in Korea or to any resident of Korea except pursuant to applicable laws and 
regulations of Korea.

In Spain: This document is issued by Hermes Fund Managers Ireland Limited, Branch in Spain, with Fiscal Identity Number W0074815B, registered in the Mercantile 
Registry of Madrid, – Volume 40448, Book 0, Sheet 16, Section 8, Page M-718259, first registration, with domicile at Paseo de la Castellana 18, 7º planta, 28046 
Madrid – Spain, and registered in the Comisión Nacional del Mercado de Valores with official registration number 36.

In Thailand: The document has not been approved by the Securities and Exchange Commission which takes no responsibility for its contents. No offer to the public 
to purchase the strategies will be made in Thailand and this document is intended to be read by the addressee only and must not be passed to, issued to, or shown 
to the public generally.

In United Arab Emirates (Excluding Dubai International Financial Centre and Abu Dhabi Global Market): This document, and the information contained 
herein, does not constitute, and is not intended to constitute, a public offer of securities in the United Arab Emirates and accordingly should not be construed 
as such. The strategies are only being offered to a limited number of sophisticated investors in the UAE who (a) are willing and able to conduct an independent 
investigation of the risks involved in an investment in such strategies, and (b) upon their specific request. The strategies have not been approved by or licensed or 
registered with the UAE Central Bank, the Securities and Commodities Authority or any other relevant licensing authorities or governmental agencies in the UAE. 
The document is for the use of the named addressee only and should not be given or shown to any other person (other than employees, agents or consultants in 
connection with the addressee’s consideration thereof). No transaction will be concluded in the UAE and any enquiries regarding the strategies should be made to 
Hermes Investment Management Limited in London.

In Uruguay: These materials and the information contained herein does not constitute and is not intended to constitute an offer and accordingly should not be 
construed as such. The products or services referenced in these materials may not be licensed in all jurisdictions, and unless otherwise indicated, no regulator or 
government authority has reviewed these materials, or the merits of the products and services referenced herein. These materials and the information contained 
herein has been made available in accordance with the restrictions and/or limitations implemented by any applicable laws and regulations. These materials are 
directed at and intended for institutional investors (as such term is defined in each jurisdiction in which these materials are being marketed). These materials are 
provided on a confidential basis for informational purposes only and may not be reproduced in any form. Before acting on any information in these materials, 
prospective investors should inform themselves of and observe all applicable laws, rules and regulations of any relevant jurisdictions and obtain independent advice 
if required. These materials are for the use of the named addressee only and should not be given, forwarded or shown to any other person (other than employees, 
agents or consultants in connection with the addressee’s consideration thereof).

BD011024 0014088 12/22

Protect, sustain, restore: Why the Amazon matters 9



Federated Hermes
Federated Hermes is a global leader in active, responsible investing.

Guided by our conviction that responsible investing is the best way to create long-term wealth, we provide 
specialised capabilities across equity, fixed income and private markets, multi-asset and liquidity management 
strategies, and world-leading stewardship.

Our goals are to help people invest and retire better, to help clients achieve better risk-adjusted returns, and to 
contribute to positive outcomes that benefit the wider world.

All activities previously carried out by Hermes Investment Management are now undertaken by Federated Hermes 
Limited (or one of its subsidiaries). We still offer the same distinct investment propositions and pioneering 
responsible investment and stewardship services for which we are renowned – in addition to important strategies 
from the entire group.

Our investment and stewardship 
capabilities:

	 Active equities: global and regional

	 Fixed income: across regions, sectors and the yield curve

	 Liquidity: solutions driven by four decades of experience

	� Private markets: real estate, infrastructure, private equity 
and debt

	 �Stewardship: corporate engagement, proxy voting, 
policy advocacy 

For more information, visit www.hermes-investment.com or connect with us on social media:


