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Credicorp is Peru’s leading financial group, operating across Latin America and
the US. The group’s subsidiaries include Banco de Crédito del Perd (BCP), the

largest bank in Peru, and Mibanco, the largest microfinance institution in Latin
America, as well as a leading insurance business (Pacifico), a pension business

(Prima) and an asset management business (Credicorp Capital) — which allow it
to serve all segments of the population.

The group has approximately 19 million clients and plays a vital role in terms of
financial inclusion and economic development in Peru.

Credicorp has positioned digitalisation and sustainability as
key levers of profit growth. The group’s ‘value creation

strategy’ is focused on the rapid process of digital uptake
n across the region and it has embedded sustainability across
® its business lines.

Market capitalisation
(December 2025)

Credicorp released a dedicated 2030 sustainability strategy
in H1 2025, built on four pillars:

Inclusion: A focus on financial inclusion and education,
n health insurance and quality healthcare.
2

Finance for the future: Supporting Micro, Small and

Revenue FlnanC|a| year 2024) Medium Enterprises (MSME), sustainable finance and
resilience (e.g. sustainable/green products).

—

3 Trust: Building trust in Credicorp and its subsidiaries and in

the private sector.
Country vision: Prioritising regional development impact.

Employees (Financial year 2024)

SN

T Company reports

Please note that this Fund’s name changed to Federated Hermes Global SMID Equity Engagement (from SDG Engagement Equity) on 24 April 2025.
The name change highlights that we are a Global SMID Strategy - which is important because small and mid-cap companies (SMIDs) are where we
believe the greatest sustainability improvement potential lies and engagement is the tool to unlock that potential.

Our engagements are still linked to the UN Sustainable Development Goals (SDGs) and we will continue to report our engagement alignment to the
SDGs within our reporting
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When we began engaging with Credicorp in 2018, less than
43% of adults in Peru had a bank account? (compared to 54%
across Latin America) and only 34% made or received digital
payments (vs. 45% for Latam)®.

As of 2024 that situation has improved, but much more still
needs to be done. Now, 59% of adults have a bank account
(vs. 70% for Latam) and 52% have made or received digital
payments (vs. 59% for Latam)*.

According to the World Bank, less than 60% of adults in Peru
are ‘financially resilient’ — and this figure drops to 51% for
women and less than 39% of the population among the
poorest 40% of households®.

More than 90% of Peru's population have access to public
health insurance, but the system faces significant challenges
in terms of quality of facilities and accessibility. Meanwhile,
only 6% of the Peruvian population have access to private
health insurance®.

The above financial inclusion gaps illustrate the role that
Credicorp, the country’s largest financial institution, has to
play in addressing some of the inequalities in Peru.

Any progress in closing the country’s financial inclusion and
protection gap stands to benefit both the group itself as well
as society at large through increased economic prosperity and
resilience across the population.

This agenda has been a focus of our engagement with the
company over the period of our investment. During that time,
we have encouraged Credicorp to put financial inclusion at
the heart of its sustainability strategy and, in particular, to
create products that meet the needs of Peru’s female
population, for whom the financial inclusion gap is larger.

Inclusion

@ Mibanco is the leading microfinance business in Latin
America, serving 2.4 million customers in Peru alone.
Financial inclusion directly scales Mibanco's revenue and
should expand its margins while diversifying risk.

@ BCP, Peru’s largest bank, and Yape, Peru’s leading digital
wallet, are driving financial inclusion across the country while
Pacifico is expanding and democratising health insurance.

Digitalisation as an inclusion engine

@ At its October 2025 investor day, Credicorp emphasised
the shift to a “future-ready digital ecosystem”.

Finance for the future

@ Sustainable finance: Credicorp aims to expand its green
and social loan portfolios while supporting MSME
clients with advisory programmes to strengthen financial
management skills.

Climate risk management

@ Credicorp’s investments and financing activity are primarily
concentrated in Latin America, a region where emissions
measurement and disclosure still face significant gaps
compared with the rest of the world. While BCP’s portfolio
is quite diversified across all sectors of the Peruvian
economy, the country’s economy remains relatively highly
exposed to mining and extractives.

Governance

@ Sustainability key performance indicators (KPls) are
integrated into executive compensation while supervision
of the group’s sustainability strategy is embedded into a
strong governance structure, which includes the Board and
its Sustainability Committee.

Credicorp is demonstrating that social impact and margin expansion can reinforce each other.

ittle Data Book, 2018 5 20
Figures provided by Credicorp, Nov 2025
Figures provided by Credicorp, Nov-2025

5 Worldbank, Little Data Book, 2018 and 2025
¢ Study conducted by Ipsos for Pacifico Salud, October 2024
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We have had more than 40 ESG-led interactions with
Credicorp since beginning of 2018, including meetings
(both virtual and in-person) with senior management and
board members.

We have consistently found the company to be open,
receptive and responsive to engagement on a range of issues,
including governance reforms as well as developing and
expanding its sustainability strategy. We have provided
constructive input at various stages and been pleased to see
how much of our input has been taken on board.

Yape - the super-app

The development of the Yape super-app has been central to
Credicorp’s efforts to promote financial inclusion in Peru. This
app has evolved into a comprehensive digital ecosystem
offering services like credit, bill payments and e-commerce. Its
user-friendly interface is designed to simplify the process of
accessing financial services, enabling secure transactions
without requiring a traditional bank account — helping Peru’s
unbanked population to bridge the gap.

Since 2022, the app has enabled Credicorp to financially
include more than six million Peruvians and provide loans to
one million people who have never previously been lent to by
the formal banking system’.

The Yape app was recognised as the ‘most valued brand in
Peru’ in 20258,

@ As of Q3 2025, Yape boasted 15.5 million monthly active
users, representing 82% of Peru’s economically active
population, and holds a 70% market share in the country’s
e-wallet space’.

@ Credicorp has a plan to increase Yape's active users to
18 million by 2028, tripling revenues as well as financially
including eight million people.

Mibanco - microfinance

Mibanco, the company’s microfinance business, has focused
resources on developing products to support female
entrepreneurs and its Crédito Mujer programme seeks to
address specific financial access barriers faced by female
micro-entrepreneurs.

The programme includes a simplified credit assessment,
flexible documentation conditions, and progressive loan
structures (start small and increase available credit on
demonstration of consistent repayment behaviour), as well as
a gender-aware distribution model.

The aim is to encourage financial independence and
autonomy among Peru’s female population.

7 Ibid

8 Impronta Research & BBK Group, published by Trome on Sep 20, 2025
Company Q3 2025 presentation

Company reports

Company reports
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Finance emissions

We have also seen progress on climate risk management at
Credicorp. The company measures and monitors its portfolio
emissions and benchmarks its results against other financial
institutions. For BCP's wholesale banking loan portfolio, for
example, the company discloses results for companies and
sectors that publish greenhouse gas (GHG) inventories,
typically those in the most emission-intensive industries.

@ Six million people financially included™.

Three million people protected through inclusive insurance'.

@ 200,000 women obtained a Credito Mujer loan'?, of
which more than 20% accessed a financial product for the
first time.

@ 300,000 people reached annually through Mibanco’s digital
financial education platform's.

million people financially included
by Yape app since 2022.

MiBanco aims to strengthen supply with housing improvements and inclusive loans: what is its projection

Company reports


https://rpp.pe/economia/economia/mibanco-apunta-a-fortalecer-oferta-con-mejoras-en-vivienda-y-creditos-inclusivos-cual-es-su-proyeccion-noticia-1662232
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Customer protection in microfinance and digital
inclusion equity

Microfinance comes with high reputational risk if it is
insensitively managed. We are therefore keen to see the
balance between digital and in-person loan origination at the
company retained.

Similarly, Credicorp’s Al-driven credit scoring system has the
potential to more effectively reach underserved populations,
however, such tools also run the risk of exacerbating pre-
existing prejudices because of biases in the training data.
We will continue to engage with the company on the topic of
Responsible Al™.

The sharp rise in digital uptake in Peru has evidentially been
supportive of expanding access to financial services among
underserved populations (as evidenced by Yape). Nonetheless,
significant financial inclusion gaps remain among more rural
populations, and prioritising digital services runs the risk of
exacerbating accessibility challenges for certain populations.

We will continue to engage with Credicorp on this subject,
noting that it is running pilot programmes that explore
innovative ways to build trust and connect with underserved
populations and hinterland regions.

5" Al revolution needs shift in engagement focus | Federated Hermes Limited

Financed emissions

We welcome the company’s decision to join the partnership
for carbon accounting financials (PCAF) in 2024 and will
continue to encourage sectoral-financed emissions’
disclosure.

Gender-disaggregated impact reporting

In light of the successful role that Credicorp is playing in
addressing the gender inclusion gap, we are keen to see the
company disaggregate its impact reporting accordingly.

Credicorp has progressed from a traditional bank into a
digitally enabled financial inclusion platform, allowing it to
achieve measurable impact.

Credicorp’s digital ecosystem (led by Yape), gender-aware
microfinance model and fast-growing sustainable finance
portfolio provide the group with a scalable pathway where
inclusion drives expansion.

Engagement Equity) on 24 April 2025.

Please note that this Fund's name changed to Federated Hermes Global SMID Equity Engagement (from SDG



https://www.hermes-investment.com/uk/en/intermediary/insights/impact/ai-revolution-needs-shift-in-engagement-focus/
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This information does not constitute a solicitation or offer to any person to buy or sell any related securities or
financial instruments.

The value of investments and income from them may go down as well as up, and you may not get back the original
amount invested. It should be noted that any investments overseas may be affected by currency exchange rates.
Past performance is not a reliable indicator of future results and targets are not guaranteed.

Investing in smaller/medium sized companies may carry higher risks than investing in larger companies. The Fund
has environmental and/or social characteristics and so may perform differently to other strategies, as its exposures
reflect its sustainability criteria.

For professional investors only. This is a marketing communication. This document does not constitute a solicitation or offer to any
person to buy or sell any related securities, financial instruments or products; nor does it constitute an offer to purchase securities to any
person in the United States or to any US Person as such term is defined under the US Securities Exchange Act of 1933. It pays no regard to
an individual’s investment objectives or financial needs of any recipient. No action should be taken or omitted to be taken based on this
document. Tax treatment depends on personal circumstances and may change. This document is not advice on legal, taxation or investment
matters so investors must rely on their own examination of such matters or seek advice. Before making any investment (new or continuous),
please consult a professional and/or investment adviser as to its suitability. All figures, unless otherwise indicated, are sourced from
Federated Hermes. Whilst Federated Hermes has attempted to ensure the accuracy of the data it is reporting, it makes no representations or
warranties, expressed or implied, as to the accuracy or completeness of the information reported. The data contained in this document is for
informational purposes only, and should not be relied upon to make investment decisions. Federated Hermes shall not be liable for any loss
or damage resulting from the use of any information contained on these pages. All performance includes reinvestment of dividends and
other earnings.

Federated Hermes Investment Funds plc (“FHIF") is an open-ended investment company with variable capital and with segregated liability
between its sub-funds (each, a “Fund”). FHIF is incorporated in Ireland and authorised by the Central Bank of Ireland (“CBI"). FHIF appoints
Hermes Fund Managers Ireland Limited (“HFMIL") as its management company. HFMIL is authorised and regulated by the CBI. Further
information on investment products and any associated risks can be found in the prospectus, the fund supplements or the key investor
information documents/key information documents, the articles of association as well as the annual and semi-annual reports. In the case of
any inconsistency between the descriptions or terms in this document and the prospectus, the prospectus shall prevail. Details of the
Manager’s Remuneration Policy and Sustainable Policies are available on the Policies and Disclosures page at https://www.hermes-
investment.com/ie/hermes-ireland-policies-and-disclosures/, including: (a) a description of how remuneration and benefits are calculated;
and b) Sustainability related policy and disclosures. All offering documents are available free of charge (i) at the office of the Administrator,
Northern Trust International Fund Administration Services (Ireland) Limited, Georges Court, 54- 62 Townsend Street, Dublin 2, Ireland.

Tel (+ 353) 1 434 5002 / Fax (+ 353) 1 531 8595; (ii) at https://www.hermes-investment.com/ie/; (iii) at the office of its representative in
Switzerland (ACOLIN Fund Services AG, Leutschenbachstrasse 50, CH-8050 Zurich www.acolin.com). The paying agent in Switzerland is NPB
Neue Privat Bank AG, Limmatquai 1/am Bellevue, P.O. Box, CH-8024 Zurich. The information provided herein does not constitute an offer of
the Fund in Switzerland pursuant to the Swiss Financial Services Act (“FinSA"”) and its implementing ordinance. This is solely an
advertisement for the Fund pursuant to FinSA and its implementing ordinance. The costs for hedged share classes will be higher than the
costs for non-hedged share classes. Refer to the prospectus or offering documents before making any final investment decisions and
consider all fund characteristics and not just ESG characteristics.

Funds in FHIF are recognised in the UK under the Overseas Funds Regime but are not UK- authorised funds.

Issued and approved by Hermes Fund Managers Ireland Limited (“HFMIL") which is authorised and regulated by the Central Bank of Ireland.
Registered address: 7/8 Upper Mount Street, Dublin 2, Ireland, DO2 FT59. HFMIL appoints Hermes Investment Management Limited
(“"HIML") to undertake distribution activities in respect of the Fund in certain jurisdictions and approves the financial promotions in the UK.
HIML is authorised and regulated by the Financial Conduct Authority. Registered address: Sixth Floor, 150 Cheapside, London EC2V 6ET.
Telephone calls may be recorded for training and monitoring purposes. Potential investors in the United Kingdom are advised that
compensation may not be available under the United Kingdom Financial Services Compensation Scheme. Eligible European investors are
advised that compensation may be available for certain eligible investments under the Ireland Investor Compensation Scheme.

In Argentina: These materials and the information contained herein does not constitute and is not intended to constitute an offer and
accordingly should not be construed as such. The products or services referenced in these materials may not be licensed in all jurisdictions,
and unless otherwise indicated, no regulator or government authority has reviewed these materials, or the merits of the products and
services referenced herein. These materials and the information contained herein has been made available in accordance with the restrictions
and/or limitations implemented by any applicable laws and regulations. These materials are directed at and intended for institutional
investors (as such term is defined in each jurisdiction in which these materials are being marketed). These materials are provided on a
confidential basis for informational purposes only and may not be reproduced in any form. Before acting on any information in these
materials, prospective investors should inform themselves of and observe all applicable laws, rules and regulations of any relevant
jurisdictions and obtain independent advice if required. These materials are for the use of the named addressee only and should not be
given, forwarded or shown to any other person (other than employees, agents or consultants in connection with the addressee’s
consideration thereof).

In Australia: This document is distributed by Federated Investors Australia Services Pty Ltd. (FIAS) and directed at ‘Wholesale Clients’ or
sophisticated investors within the meaning of sections 761G and 761GA of the Corporations Act 2001 (Cth) only. FIAS holds an Australian
Financial Services Licence (No. 433831).


https://www.hermes-investment.com/ie/hermes-ireland-policies-and-disclosures/
https://www.hermes-investment.com/ie/hermes-ireland-policies-and-disclosures/
https://www.hermes-investment.com/ie/
http://www.acolin.com
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In Brazil: The funds may not be offered or sold to the public in Brazil. Accordingly, the funds have not been nor will be registered with the
Brazilian Securities Commission - CVM nor have they been submitted to the foregoing agency for approval. Documents relating to the funds,
as well as the information contained therein, may not be supplied to the public in Brazil, as the offering of funds is not a public offering of
securities in Brazil, nor used in connection with any offer for subscription or sale of securities to the public in Brazil.

In Chile: The offering of the securities of the Federated Hermes fund is subject to the regulations contained in General Rule No. 336 of 27
June, 2012 (Norma de Caracter General 336 de fecha 27 de junio de 2012) issued by the Financial Markets Commission (Comision para el
Mercado Financiero). The offering relates to securities not registered in the Securities Registry (Registro de Valores) or the Foreign Securities
Registry (Registro de Valores Extranjeros) maintained by the Financial Markets Commission and therefore are not subject to its surveillance.
Since the securities are unregistered, the issuer has no obligation to provide public information relating thereto in Chile. The securities
cannot be publicly offered while unregistered in the appropriate Securities Registry. Consequently, the securities described herein are not
publicly offered securities and therefore do not have or have a very restricted secondary market.

In Colombia: These materials and the information contained herein does not constitute and is not intended to constitute an offer of
securities and accordingly should not be construed as such. The products or services referenced in these materials may not be promoted or
marketed in Colombia or to Colombian residents unless such promotion and marketing is made in compliance with Decree 2555 of 2010 and
other applicable rules and regulations related to the promotion of foreign financial and/or securities related products or services in
Colombia. Unless otherwise indicated, no regulator or government authority has reviewed these materials, or the merits of the products and
services referenced herein. This document and the information contained herein has been made available in accordance with the restrictions
and/or limitations implemented by any applicable laws and regulations. These materials are directed at and intended for institutional
investors (as such term is defined in each jurisdiction in which the product is marketed). These materials are provided on a confidential basis
for informational purposes only and may not be reproduced in any form. Before acting on any information in these materials, prospective
investors should inform themselves of and observe all applicable laws, rules and regulations of any relevant jurisdictions and obtain
independent advice if required. These materials are for the use of the named addressee only and should not be given, forwarded or shown
to any other person (other than employees, agents or consultants in connection with the addressee’s consideration thereof).

In Hong Kong: The contents of this document have not been reviewed by any regulatory authority in Hong Kong. You are advised to
exercise caution in relation to the offer. If you are in any doubt about any of the contents of this document, you should obtain independent
professional advice. The fund is not authorised under Section 104 of the Securities and Futures Ordinance of Hong Kong by the Securities
and Futures Commission of Hong Kong. Accordingly the distribution of this document, and the placement of interests in the fund in Hong
Kong, is restricted. This document may only be distributed, circulated or issued to persons who are professional investors under the
Securities and Futures Ordinance and any rules made under that Ordinance or as otherwise permitted by the Securities and Futures
Ordinance.

In Mexico: The Fund has not been and will not be registered with the National Registry of Securities, maintained by the Mexican National
Banking and Securities Commission and, as a result, may not be offered or sold publicly in Mexico. The Fund and any underwriter or
purchaser may offer and sell the Fund in Mexico on a private placement basis to Institutional and Accredited Investors pursuant to Article 8
of the Mexican Securities Market Law.

In Peru: The products or services referenced in these materials may not be licensed in all jurisdictions, and unless otherwise indicated, no
regulator or government authority has reviewed this document, or the merits of the products and services referenced herein. Specifically, the
shares will not be subject to a public offering in Peru. The shares described herein have not been and will not be approved by or registered
with the Peruvian Superintendency of Capital Markets (Superintendencia del Mercado de Valores, or the “SMV") or the Lima Stock Exchange
(Bolsa de Valores de Lima). Accordingly, the shares may not be offered or sold in Peru except, among others, if such offering is considered a
private offer under the securities laws and regulations of Peru. The shares cannot be offered or sold in Peru or in any other jurisdiction except
in compliance with the securities laws thereof. In making an investment decision, institutional investors (as defined by Peruvian law) must rely
on their own examination of the terms of the offering of the shares to determine their ability to invest in the shares. These materials and the
information contained herein has been made available in accordance with the restrictions and/or limitations implemented by any applicable
laws and regulations. These materials are directed at and intended for institutional investors (as such term is defined in each jurisdiction in
which the Fund is marketed). These materials are provided on a confidential basis for informational purposes only and may not be
reproduced in any form. Before acting on any information in these materials, prospective investors should inform themselves of and observe
all applicable laws, rules and regulations of any relevant jurisdictions and obtain independent advice if required. These materials are for the
use of the named addressee only and should not be given, forwarded or shown to any other person (other than employees, agents or
consultants in connection with the addressee’s consideration thereof).

In Singapore: This document and the information contained herein shall not constitute an offer to sell or the solicitation of any offer to buy
which may only be made at the time a qualified offeree receives a Federated Hermes Investment Funds Public Limited Company prospectus,
as supplemented with the global supplement, the relevant fund supplement, and the relevant Singapore supplement (the “prospectus”),
describing the offering and the related subscription agreement. In the case of any inconsistency between the descriptions or terms in this
document and the prospectus, the prospectus shall control. Securities shall not be offered or sold in any jurisdiction in which such offer,
solicitation or sale would be unlawful until the requirements of the laws of such jurisdiction have been satisfied. For the avoidance of doubt,
this document has not been prepared for delivery to and review by persons to whom any offer of units in a scheme is to be made so as to
assist them in making an investment decision. This document and the information contained herein shall not constitute part of any
information memorandum. Without prejudice to anything contained herein, neither this document nor any copy of it may be taken or
transmitted into any country where the distribution or dissemination is prohibited. This document is being furnished on a confidential basis
and solely for information and may not be reproduced, disclosed, or distributed to any other person. This document has not been reviewed
by the Monetary Authority of Singapore.
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In Spain: This communication has been prepared solely for information purposes and does not constitute a prospectus. While attention has
been paid to the contents of this communication, no guarantee, warranty or representation, express or implied, is given to the accuracy,
correctness or completeness thereof. This communication and information contained herein must not be copied, reproduced, distributed or
passed to any person other than the recipient without Federated Hermes Limited’s prior written consent. Neither Federated Hermes
Limited, its branches, subsidiaries or affiliates, nor any other company or unit belonging to the Federated Hermes group, nor any of its
directors or employees can be held directly or indirectly liable or responsible with respect to this communication. Federated Hermes
Investment Funds PLC (the Company), is duly registered with the Spanish Securities Market Commission (CNMV) under number 1394
(www.cnmv.es), where an updated list of the authorised distributors of the Company in Spain (the Spanish Distributors) can be found. This
document only contains brief information on the Sub-Fund and does not disclose all of the risks and other significant aspects relevant to a
potential investment in the Sub-Fund. In addition, a copy of the report on the planned types of marketing in Spain must be provided using
the form published on the CNMV website. All mandatory official documentation shall be available through the Spanish Distributors, in hard
copy or by electronic means, and also available upon request by dialling +44(0)20 7702 0888, writing to marketing@federatedhermes.com or
consulting https://www.hermes-investment.com/es/, where you may also obtain updated information on the net asset value of the relevant
shares available in Spain.

In Uruguay: The sale of the product qualifies as a private placement pursuant to section 2 of Uruguayan law 18,627. The product must not
be offered or sold to the public in Uruguay, except in circumstances which do not constitute a public offering or distribution under
Uruguayan laws and regulations. The product is not and will not be registered with the Financial Services Superintendency of the Central
Bank of Uruguay. The shares correspond to investment funds that are not investment funds regulated by Uruguayan law 16,774 dated
September 27, 1996, as amended. These materials and the information contained herein does not constitute and is not intended to
constitute an offer and accordingly should not be construed as such. The products or services referenced in these materials may not be
licensed in all jurisdictions, and unless otherwise indicated, no regulator or government authority has reviewed these materials, or the merits
of the products and services referenced herein. These materials and the information contained herein has been made available in
accordance with the restrictions and/or limitations implemented by any applicable laws and regulations. These materials are directed at and
intended for institutional investors (as such term is defined in each jurisdiction in which these materials are being marketed). These materials
are provided on a confidential basis for informational purposes only and may not be reproduced in any form. Before acting on any
information in these materials, prospective investors should inform themselves of and observe all applicable laws, rules and regulations of
any relevant jurisdictions and obtain independent advice if required. These materials are for the use of the named addressee only and should
not be given, forwarded or shown to any other person (other than employees, agents or consultants in connection with the addressee’s
consideration thereof).
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Federated Hermes

Federated Hermes is a global leader in active, responsible investing.

Guided by our conviction that responsible investing is the best way to create long-term wealth, we provide
specialised capabilities across equity, fixed income and private markets, multi-asset and liquidity management
strategies, and world-leading stewardship.

Our goals are to help people invest and retire better, to help clients achieve better risk-adjusted returns and, where
possible, to contribute to positive outcomes that benefit the wider world.

Our investment and stewardship
capabilities:

@ Active equities: global and regional

@ Fixed income: across regions, sectors and the yield curve
@ Liquidity: solutions driven by five decades of experience

@ Private markets: private equity, private credit, real estate
and infrastructure

@ Stewardship: corporate engagement, proxy voting and
policy advocacy

For more information, visit www.hermes-investment.com or connect with us on social media: m
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